AIUTEG)

9
i Un coonle/2 LQ¥ ko

AananIminuvus

d = =3 -
avfl @ aunUnusiliunssioTh
UM elwooo

Lﬂ\ﬂ fUIAY o

F @ a - L4 . .

Gay  msdmhnsnunsisauaclasintameliunugvsriansvaslseve (ndicative Country
Pipeline and Monitoring Report : ICPM) senT1euszwmelnadusuinswaunede (Asian
Development Bank : ADB) U lodow - bdba

Gou  Wimhdusensuimsdinaniwmiauvusiil Wimmhenuigiamia wedune
wenernsuImIdTmiauyustil unenumeuuRiidieg

o d » o P v o a
SHNIUIMIE ﬁ']LU'l“UQﬁaﬂiﬁWi'Nu"'lﬂ‘lﬂﬂ Y UM olbee. o/ Sewb aITUY o W AN ndod!

Fpdwnemuimsviansisue Tususmhesrusuiaseundnlunsdmhssa
n1sAanuuaslasinIsatelaunug nsatans vaauseina (Indicative Country Pipeline and
Monitoring Report : ICPM) szwindszivaAlvedusuiamsimunedy (Asian Development Bank :
ADB) Wi aliduununisdndunusazinasnaiuaivayuliifsmeiummtiomdadudug
wagliladurl dwivdsswvelne Tuszesna « 3 Tnslinmmunueasdivdssununisaniivam
Fanannt G4 1ICPM Tutlagiudwiul e - eesa WWinviuduat deFeunatny bdoe uay
8E3EMIUATEUNTIAN ICPM T oeowl - oeoat Favalimuiazany minfimudaansleiiug/
ATemiemaitimsann ADB Wamafuayumssiudulasainidaenndastundninusilunis
finrsonlaseansiideanisliiudann ADB dmiy ICPM T baow - e Tinsuwuuaauay dil
dinuuimmniasisuslnenss Meluiul ve unsia baos Meavdsanuieidande il
anunseavanlivnaduledsmiauvusill www.pathumthanigo.th ade widodeu dwmiy
sunsliudunAuaiuauarasdnisuimsduiualuiuiinaue

= A - a - 1]
FuSsunfevsutasRvnsusudunisas iy

YauanIrLuDe

N

(UB%IFST NEYIULIRTI)
soefhmmsdenia UfiRsasin
Aimsiminuusti
dinaudmiauvusil

nuUEMsmansuartayan
ns./Insans o bdes bons 7id &



Jrembizan e AT HIENE
| :Hs'ﬂ\?'m 16 ?l.f% ‘ - e
Y UH L T T LY TP I FEF S
SRS i 30 U8, 255
2 = - I
e -7 I steeeeisiiaaas 2t e i
ﬁ UM obbee.b/? ZAZJ ¢<\3 S == ThsEvsunnl ﬂfjhﬂuq‘l-laﬁ'lﬂns'ua:'ﬁmj;

w ' Aeat q .
ﬂuuaugqqn m lb}é‘g!ﬁ"'
suid ] U8, 2565
I87., 3

Lﬂdx WOASNTBU b

TP,
Rt ST TP,

d & » - » [

B9y MIvAITEUMsArsusaslaRmMIneliusugsmansvanszma (ndicative TouR
Pipeline and Monitoring Report : KKPM) sewinwsswalveiusumaiansiei@e (Asian Development
Bank : ADB) U ledom - odor

L)

Geu ghrensimiagnimina
a o, s o a - o o woal -
dandanene  dwmldsduineuGmmmiiansisus 7§ nh oxod/1 mox 8Tl « WM lodod

Aedninumaviiasisue Tugrusmirsnudvanvaundnlumsimhigau
msfaamuazlasinineldunugmsmansvasssna (ndicative Country Pipeline and Monitoring
Report : ICPM) sewinauszmalneiusuiatsianiaify (Asian Development Bank : ADB) iitoldiiy
wunsiniiveuasdaasnaiuaivayuliismwaiuautomiad ity (Lending) wazlilyGug
(Non - tending) dm3uszinalve luszezinat o U Taeiinswumusazufulgusunisdiduany
dana 13yl Fa (CPM lutlagtudmiul baos - beos IEdaiudnase \Welaunatan beoe
uazag senianieun1sin ICPM U beow - bebe Tsvalimbsaumniianudsanisléitug/
ATINTILMEBNINTIINT9N ADB amaivayunidniulasanisdeaanadaafundninms
lwmsfinsalasinisfineanistéiFugan ADB dmiy ICPM ¥ baod - oo #vsunlvtoys
awuvasuny Waldifutoyavssnaunsimii ICPM T bebe - webw daly WandenaUIing
puAsTid iy

unasif windmTaiianmlssasdld iug/mudromdanisdvinisain ADB
velidmindayanmuuuaeunn ddidinouimmiassustaons: meluIul b unsa eeos

kazdnnsensualyensuRe

- - ol -
FATYUNIWENITAN

YalLanInIUtunD
v\M

(upandwiy FaLscy)
Udnnsznsiemnatne

s

dninnuudansens i
dninulsvisuazuau
n3./Insas o bivles cwom
. doea



. (ﬁ e I fin T gty
‘)\ T ) E ﬁ?{?fmmo‘-ﬂ& i fdman 1l-rll'm1J|m;|-1 1ALy
oo - -Ul 2555
Lo =0 0L 1568 i [y Em 49
d ) e ine gars.
# nA oo/ eox [ e Lo b
NSNS NTSARY

AUUNSEINN b NN eozco
& HOATINIBY bdod

-l

T3 m:é‘nwmuuummnmuuaztnnmsmu'[mmuqﬂﬁmamuaad's.mn (Indicative Country
Pipeline and Monitoring Report: ICPM) sswissmAlneiusyImsWaLlaiy (2 !FP‘Ret’
Bank: ADB) T lodoey - odoc ITBLRR

Gou  Yahnsensiamialve i -9 Wb, 2565
wwdun, MO0y
2! A u,

AW 0. ICPM T beob - bdba
o wintnasilumsfntsulasinsitdaantslitugann AD8 dwty 1ceM

m. Questionnaire for Lending Project and Non lending Project

Medninawudmmiiasisne @uu) Tususmisnudvaaveuvdnlunisdnviisteay
m‘mnmuua..'[n:am*imu’lnuuuunﬁn‘uamwmﬂ‘i"mﬂ (Indicative Country Pipeline and Monitoring
Report: ICPM) SswinaUsealnafusuipsimunaids (Asien Development Bank: ADB) 1fialiduusay
n1'smtuuuuua~qnassmauauvaqu’lmwmwanummmumaamuuun (Lending) uazlsilttiud (Non
lendlng) dmiudsenalne luszeziar o U lasiinismunivuas 1.l1uu'{auuumsmmmwmna1'Jvmﬂ
&1 IcPm Tutlgiudwivl baos - bevs IHimuduat WaiRaunairy oeoe (@fidudn o)

munawuusmsuua'msmvags:m'umsaumsé’ﬂﬁ'n ICPM D todoor - oo Tunisi
avy. alasvernuouianzivdiseyain winirnudaansliful/merinvianeddvinisen ADB
mamﬁuuauumsmmuhsams-maaﬁnaaanuuﬁ'nmmm"lun'}swmsnn'[a-sqmmmaqms'l-mun
9 ADB d@ W3 ICPM T odtort - ot (AMAWIRNIY b) uazvalalummAntsabidayanu Questionnaire
for Lending Project and Non-lending Project (@aftdandn o) uavadi av. nﬂumu'lmuwm'n lom UNTIAY
oo (HaR A, wltiiuioyavsznoumsiad ICPM T oaor - baoe daly

Sudvuwnifelsnfsnduiumstudumiatosialiiy WVAUAMEI

vauasInTuguha

Frrerid 5‘?’5”’%3

(uradusiiau "?uvn’ina)
saagmmamsmunnw%uﬁuummm., UijURsmnisuny
umu‘mmsmunnuusmsuuamsmv

aninuleutsuazisu

13 0 blube dodo #ib ddoc

n1a13 0 blowim g

Windlddidnnsating intercoop@pdmo.go.th
www.ndmo.go.th g



i

Aafdnnme 6

ADB

Indicative Country Pipeline and Monitoring Report

INFORMATION CLASSIFICATION: INTERNAL
Oclober 2022

Thailand
2023-2025

This document contains information that is not subject to disclosure to the public in accordance
with ADB's Access to Information Policy. Recipients should therefore not disclose its contents to
third parties, except in connection with the performance of their official duties.

Asian Development Bank



ADB
CoviD-19
ICPM
OCR

TA

CURRENCY EQUIVALENTS
(as of 31 August 2022)

baht (8)
$0.027
B36.431

Currency unit
B1.00
$1.00

ABBREVIATIONS

-~ Asian Development Bank

- coronavirus disease

- indicative country pipeline and monitoring
- ordinary capital resources

- lechnical assistance

NOTE

In this report, “$" refers fo Uniled States dollars,

Director General
Deputy Director General
Director

Team leader
Team members

Ramesh Subramaniam, Southeast Asia Department (SERD)

Winfried Wicklein, SERD
Anouj Mehta, Thailand Resident Mission {TRM), SERD

Oranuch Jelwattana, Senior Project Officer, TRM, SERD

Srinivasan Ancha, Principal Climate Change Specialist, Environment,
Natural Resources, and Agriculture Division, SERD?

Chitchanok Annonjarn, Assaciate Economics Officer, TRM, SERD

Poramintr Kingphakorn, Assaciale Project Analyst, TRM, SERD

Chalita Kladpelch, Associale Project Analysl, TRM, SERD

Roykaew Nitithanprapas, Senior External Relations Officer, TRM,
SERD

Krittayamon Paccharoen, Senior Invesiment Officer, Infrastructure
Finance Division 2 (PSIF2), Private Sector Operations Depariment
{PSOD)

James Roop, Principal Counlry Specialist, TRM, SERD

Pradeep Tharakan, Principal Climate Change Specialist, Energy
Division, SERD?

Danie! Wiedmer, Principal Investment Specialist, PSIF2, PSOD®

# Outposted to the Thailand Resident Missior.

In preparing any counlry program or strategy, financing any project, or by making any designation
of or reference to a particular temilory or geographic area in this document, the Asian
Development Bank does not intend to make any judgments as to the legal or other status of any

territory or area.




CONTENTS

DESCRIPTION OF PLANNED PROGRAM AND MONITORING
INDICATIVE RESOURCE PARAMETERS

APPENDIXES

1.

g oA W

indicative Assistance Pipeline

Indicalive Assistance Program for 2022
Country Results Framework Monitoring
Updaled Couniry Knowledge Plan for 2023
Portiolic at a Glance

Page

(=]

10
13



I. DESCRIPTION OF PLANNED PROGRAM AND MONITORING

1. The Asian Development Bank (ADB) is commitied to strengthen Thailand's
competitiveness, conneclivily, resilience, and sustainability through its country partnership
stralegy (CPS) for Thailand, 2021-2025." This indicative country pipeline and monitoring {ICPM)
report, 2023-2025 describes programs and aclivities aligned with the operational priorities {OPs)
of ADB's Strategy 20302 and support for the Government of Thailand’s policies and action plans.3
ADB will ulilize its comparative advantages to provide support based on the specific needs of
Thailand as an upper middle-income country. ADB will pilot and demonstrate good praclices in
leveraging green finance and building climate resilience; adopt and disseminate advanced
knowledge and technologies; expand private seclor participation; and promoie regional
cooperation and integralion through more focused technical assistance (TA).

2. The 2023-2025 sovereign lending program, as agreed with the government, includas
transport projects lhat align with the CPS objective 1o strengthen the country’s compelitiveness
and connectivity. Two new lransport projects will support OPs 1, 3, 6, and 7: (i) Intercity Motorway
No. 7 (Extension 1o link with U-Tapao Airport} (2023); and (if) Road Network from Udon Thani to
Bueng Kan (2024). The Intercily Motorway No. 7 project will strenglhen highway conneclivity and
mobility, enabling faster and safer travel in Eastern Economic Corridor Development areas.! The
Road Network from Udon Thani to Bueng Kan project will enhance connectivity in northeast
Thailand and with neighboring countries. The existing lending projects with projects from the
2022-2024 lending pipeline have been adjusied based on their level of readiness: (i) Thailand
Green Finance and innovation Facility for Investment Projects, from 2023 to 2024; (i) Highway
Network Hierarchy and Road Safely Management, from 2023 to 2025; and (iii) National Railway
Improvement, from 2024 to 2025. These projects will contribute to strengthening the country's
compeliliveness, reducing greenhouse gas emissions, and delivering quality and

inclusive infrastructura.

3. ADB is exploring potential cofinancing from the ASEAN Calalytic Green Finance Facility
(ACGF) for the Thailand Medical Excellence Centers project, which is under processing for 2023.5
The aim of this project is to ensure the well-being of all Thais in an effective, equitable, climate
resilient, and sustainable manner in the recovery from the coronavirus disease {COVID-19)
pandemic. [l is also designed to add value in terms of supporling the country's climate change
objeclives, as well as strengthening the capacity and expertise of medical slaff. Indicative lending
and lechnical assislance projects for 2023-2025 are in Appendix 1.

' ADB. 2021. Couniry Parinership Siralegy. Thadand, 2021-2025—Frosperity and Sustainabilijy {hrough Knowledge
an vate.Seclor-Led Growth. Manila.

d Private.Secio ) ) '
? ADB. 2018, Strateqy 2030. Achieving a Prosperous,_inclusive, Resilient, and Sustainable Asia and the Pacific.

Manila. OP 1 addressing remaining poverly and reducing inequalilies OP2 accelerating prograss in gender equalily.

OP3: lackling climate change, building climate and disaster resilience, and enhancing environmenial sustainability.

OP4" making cilies more livab's, OPS promotng rural development and food securily, OP6: strengthening

govemance and instilulional capacily. and OP7. fastering regional cooperalion and infegration _

These inciude (1)) the 20-Year Nationa! Slralegic Plan, 2018-2037: (i) the 12th National Economic and Social

Development Plan, 2017-2021, (jii) the forthcom ng 13th National Economic and Social Davelopment Plan, 2022

2026. {v} Thailand's Infrastruclure Development Plan, 2015-2022; (v} Thailand's Nationa! Adaplalion Plan, 2018~

2037, and (vi) lhe 20-Year Nationai Stralegic Plan for Public Health, 2017-2036. ] _

* The Eastern Economic Corrdor Development Project is Thaland's flagship project in promoling Thailand 4 0 1t wu_ll
be implemented across an area of mare than 11,800 acres in three eastarn provinces: Chachogngsao. Chon Bu!'f.
and Rayong The project aims {o promote the country's 10 industry clusters (i) next-generalion automolive, (ii)
intelligenl elecironics. (i) advanced agricullure and biolechnology, {iv) food pmce_ssing, (v} tourism, {wi) advanced
robotics, (vii) integraled avialion, (viii) medical hub and total healihcare services, {ix) biofuels and biochem'cal and

w

(x) dig'tal technology . ‘
* ADB's funding cost would be reduced if tofinanc'ng is secured and confirmed during project preparation. ACGF

would also help to strengthen tha project’s climate change component.



4. Nonsovereign operations in Thailand will be aligned with Stralegy 2030; the CPS, 2021—
2025; and ADB's Operational Plan for Private Sector Operations.® To support infrastructure
development, there is polential in renewable energy (rooflop solar for commercial and industriai
praperties, solar and wind power, biomass, and energy storage syslems); fransport (rail, ports,
and suslainable transport including e-mobility); and waste managemenl. ADB will actively pursue
suslainable green and blue loans and bonds in Thailand. ADB is pursuing new debt and equity
opportunities with bank and nonbank financial institutions with a core focus on inclusive finance.
Banking operations will have strong links to climate finance and environmental sustainability. ADB
will also explore opportunities 1o diversify to other sectors, specifically agribusiness (sustainable
fisheries and alternalive protein vakie chains); healthcare (hospitals, clinics, diagnostics labs,
medical devices, and pharmaceutical manufacturing including distribution and retail); and
education (lertiary education, vocationa! education, K-12, and supporting functions of educalion,

such as dormitories).

5. For private equity fund investments, ADB will continue to partner with experienced fund
managers with proven track records and will continue to invest in sectors aligned with ADB'’s
mandate such as healthcare, education, and financial services. For direct equily investmenls,
ADB is considering opporunities in renewabie energy, wasle management, e-mobility value
chains, transport, financial institutions, logistics, and agricultura. ADB Venlures is exploring
opportunities to invesl in early-stage climale lechnology companies. Laslly, ADB has mobilized
commercial cofinancing for commercial and industrial rooflop solar in the form of B-loans and will

seek similar opportunities in the future.

6. ADB's program continues to highlight support for providing selective lechnical expertise
and knowledge solutions and sharing. ADB TA will also help facilitate knowledge sharing for the
benefit of other developing member countries. ADB has 57 ongoing regional TA projecls involving
more than 10 ministries in Thailand. Seven regional TA projects involving Thailand—in the finance
and lransport sectors, public sector management, and water and oiher urban infrastructure and
services—are programmed for 2022 (Appendix 2, Table A2). Eight regional TA projects in the
same areas are programmed for 2023-2025 (Appendix 1, Table A1.2).

7. ADB will support Thailand in its Bio-Circular-Green (BCG) Economic Model with an
initiative focused on developing biodiversity and priorily green infrastruclure, sector-specific
knawledge, capacities, project concepts, and innovaltive finance approaches through a country-
specific knowledge and support TA projecl, Strengthening Thailand's Bio-Circular-Graen
Economy (renamed from Knowledge Building and Sharing with Thailand lo Support Regioqal
Growih and Development), planned for 2022. Knowledge roundiables on marine biodiversity in
Thalland are already under preparalion under the BCG Economic Model, Additionally, a new
transaction TA project has been added to the 2022 program to support loan preparation for the

Intercity Motorway No. 7 project (Appendix 2, Table A2).

8. Since 2020, ADB's Thailand office has been scaiing up an initiative to accelerate the
issuance of green and suslainable bonds across Southeast Asia in collaboration with ADB's
Innovation Hub, the ACGF, and the TA program under the Asian Bond Markels Scheme.? Further
to the success of the sustainability bond issued by the government and supported under the
initiative, Thailand issued its first social bond by a stale-owned bank (the Government Savings

SADB 2019 rafional Plan for Prival Operali 2019-2024 Manila .
’ADB 2020. Creating Ecosystems for Green Local Currency Bonds for Infrastructure Developmeant n ASEAN+3 Manila

(TA 9953)
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Bank) in June 2022. Likewise, close One ADB collaboration® was instrumental in ADB providing
lechnical and knowledge support for the achievement of the first issuance of a green bond in the
real eslate and retail industries in Thailand. ADB is also exploring a possible collaboration with
the Bangkok Melropolilan Administration to develop city bond issuances with an inilial meeting

held in July 2022,

9. With the aim of calalyzing a greater flow of private capital from all sources for Thailand
green growth projects, ADB, together wilh the ACGF, has commenced the "One ADB Green-
Blue” initiative. This iniliative relies on strong collaboration between sovereign and nonsovereign
operalions to support upsiream identification and development of challenging green and blue
economy projects, which could help develop a polential pipeline of bankable projecis.

10.  Asrequested by the Ministry of Finance, ADB has continued lo provide TA support for tax
policy to strengthen domeslic rescurce mobilization®, as well as assessed options for regional

11.  The country resulls framework (Appendix 3) is used to-monitor the implementation
progress of the CPS. The “CPS Resources” column in Appendix 3 has been updated to reflect
the latest pipeline and portfolio information (Appendix 1). The updated country knowledge plan
(Appendix 4) oullines the oulcomes that ADB-supported knowledge programming intends to
achieve in support of each CPS stralegic objective, and highlights both planned and ongoing

knowledge producls and services.

12.  As of the second quarter of 2022, 100% of sovereign operations under implementation
remained on track (Appendix 5), For the active private sector portfolio, the overali progress slatus
for the achievement of development effectiveness as of June 2022 was six projects rated on track
loward achieving their development resulls, three projects rated for attention, and one project
rated at risk because of adverse COVID-19 impacts. For the project raled at risk, ADB's private
seclor team is coordinating wilh the client to develop a remedial plan that can be supported by
Ihe economic recovery and the loosening of COVID-19 restrictians in Thailand.

Il. INDICATIVE RESOURCE PARAMETERS

13.  Thailand, a group C developing member country, is eligible for regular ordinary capital

resources (OCR}) lending. The projected commitments in the indicalive country pipeline and
monitoring report include $1,510 million of regular OCR for sovereign projects. The resources to
be committed for each year of the program period will depend on, among others, project quality
at enlry and projecl readiness. Cofinancing and funding from other sources will be explored.

¥ The One ADB approach encourages collaboration between ADB's sovereign and nonsovereign operati_ons synergy
in knowledge aclivities belween operations and nan-operations departments, and integrated solutions through

collaboration across seclor and themalic groups. - )
? For instance, ADB provides a lechnicat assistance under Domeslic Resource Mobil zation Trust Fund for Thaiand

Revenue Depariment to implemant OECD/G20 Twa-Pillar approach
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Appendix 5

PORTFOLIO AT A GLANCE
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Questionnaire for Lending Project and Non-lending Project

(English Only)

[ Lending Project ] Non-lending Project
PIOJCE TI sttt st et e

Project Priorities
L) Competitiveness and Connectivity

[ Reseilience and Sustainability

L1 Cross-cutting Themes

Project Sector
1 Urban public transport

[} Cross border road and rall transport

1 Ports and airports

[] Policy and regulatory reforms to strengthen regional trade

[) Road safely

[ Customs controls

U Anti-money laundering and terrorist financing

[] Financial management and governance of SOEs and subnational entities
[] Renewable energy

(] Energy storage systems

L] Electric vehictes and sustainable transport

[] Waste to energy

[] Natural gas

L Green bonds for mitigation

[J knowledge buitding and sharing on adaptation and mitigation
[J Community-level adaptation

L] Trade finance

[l Supply chain finance

[} Finance for women _

[ Agribusiness finance

[} Taxation reforms



Background........c..ocernnnan.. OO OO T — P N
T | ..................
SCOpe Of WoOrK o e i e s ...............
Expected Outputs and Deliverables..........o...ocoooovooinn, | i}
Total Cost (Only for ProJECt LOAN). ... e oo .
Supported Cost by ADB (Only for ProJECt LOAN).......oooceoeereoceesoeoeo oo
Alignment of the government policy................... N X G L s R A T e .......
Q['n”r ...................................................................................................... DT
NETRTE M et P o v e B .

Positionil.. s s s -

Organization NaME s it i i Stk iesssassesoesesans

.......................................................................

Please return this questionaire within_Monday lom January lgolpm

International Cooperation Division, Policy and Planning Bureau
Public Debt Management Office

Office Number o blobd dod’o 7p ddost Fa

x Number o blson deae

Mobile Number ode e daaw
E-mail: intercoop@pdmo.go.th



